"the mlnlmum to be reallzed for an asset case, another

~']trustee may. establlsh $100 000 00 as the crlterlon.vr7”

'prertalnly this lack of an establlshed guldellne may lead to

'g”enrlchment for one estate and enrlchment of one trustee in

another-case.’ Credltors may reallze nothlng from an estate

'_'whlle the trustee absorbs the assets to pay hlS "costs of

v:admlnlstratlon."f Addltlonal audltlng of fees and expenses
jclalmed by standlng and panel trustees is adv1sed to ensure
;accountablllty | . | »
: , Upon expans1on of the UST program, trustees app01nted‘
‘vhunder the old system (by the judges) had the optlon to be

l;"re employed" as panel trustees under the superv151on of the o

i j'UST. Audltlng the records of these "re-employed" trustees -

Cis recommended 1n cases a581gned to them prlor to UsT

superv1s1on.=h.Wh11e the UST is actlvely and aggre551ve1y

o 'confrontlng thls 1ssue, more actlon may be necessary.

The lack of adequate personnel to accompllsh these
pjrecommendatlons,,as well as recommendatlons made in the: Abt :
freports, contlnues to be a problem.v Although the UST
.'program 1s self fundlng, the program is subject to .-'

fllmltatlons 1mposed by the approprlatlons process.f'

The enormous 1ncrease 1n bankruptcy flllngs and

'f,ftconcomltant detrlmental effect on numerous credltors

_ A case pendlng in the Northern Dlstrlct of California
, 1nvolves ‘a "court app01nted" trustee, for alleged fraudulent
f*actlons and mlsapproprlatlon of estate funds. ,
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professional corporation, parfnership, br'similar
entity organized for the practice bf law or accounting
shall be eligible to serve on the panel.

| _(5)‘ The qualifications for memberéhip on the
panel are as follows:

(1) 'Possess integrity and good moral
character. ‘

(2) Be physically and mentally able to
satisfactorily perform’a'trusfee's duties.

(3) .Be coufteous and accessible to ail
pafties with reasonablé inquiries or comments
about a case for which such individual is serving
as private trustee.

(4) Be free of prejudices against any
individual, entity,vor group of individuals or
_éntities which would interfere with unbiased
:performancé of a trustee's‘duties-

(5) Not be related by affinity or
consanguinity within the degree of first cousin to
any employee of the Executive Office for United
States Trustees of-the Department of Justice, or
to any employee of the office of the United States
Trustee for the distfict in which he or shé is |
applying. | |

- (6) (1) Be a member in good standing of the
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7bar of the hlghest court of a state or: of the :
'Dlstrlct of Columbla,:OR | |

vv.}(ll) Be a certlfled publlc accountant ORv

“kiil) Hold a. bachelor s degree from aj

full four—year course of study (or the equlvalent)'u

of an accredlted college or unlver51ty (accredlted<';>

vas descrlbed in Part II,a§ III of Handbook X118:v:'
’promulgated'by thernitedgétates‘Office of

: PersonneltManagement)dwith:a]major in a business—'
” related-field‘ofistudy:or at‘leastazolsemester—e
"hours of bu51ness related courses, or’hold-a ,'.
,master s or doctoral degree 1n a bu51ness related

fleld of study from a college or unlver51ty of the

S dvtype descrlbed above,,OR

(1v) Be a senior 1aw student or candldate'

for.a*master ) degree in bu51neSS adm1n1stratlon

recommended by the relevant 1aw school or bu51ness o

‘school dean and worklng under the dlrect
»superv151on of: |
-(A) a menber of a law school faculty;
Hort' | |
| ~(B) 'a‘member of the panel ofvprivatefvf
‘trustees; or]h K
(C)taimemher of‘alprogram establiShedi, o

by the lodal_barlassoclation to»provide =



clinical experience to students; OR
b(v) Have equivalent experience as deemed
acceptable by the Unifed States Trustee.
(7) Be willing to provide reports as
required by the United States Trustee.
| (8) Have submitted an application under
oath, in the form prescribed by the Director, to
the United States Trustee for the District in
which appointment is sought, provided that this
provision may be waived by the United States

Trustee on approval of the Director.
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